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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROIANA loan Account No, ce e e
COUXTY OF GREESNVILLE

WHEREAS Fidelity Federal Savings and Loan Association of Greenville, South Carolina, hereinafter referred to az the ASSO-

CIATIQN, iz the owner and holder of a promissory note dated —- - - June 11, 1975 » exeeuted by ..Montgomery,
_,M_,I!‘f_'__ e e e e emceme e e e e e maee w emm e e A the oFiginal sum of § 33 000,00 . Learing
interest at the rate of RINE. - v and sceured by a first mortgage on the premises being known as - lo'-: 147 Coach .

-.. Hills. .. .. . .. . L ; A o waoo,which is resorded in the RMC office for
Greenville County in Mortpare Book o3 ]341 © o DAgC 53? -, title to which property iz now being transferred

Lo the urnd. rsipned OBLIGOR(S), who has (laa\oi agnr! tor assume ¢ mi ertyage Tean wed to pay the batance due thercon: and
WHERKEAS the ASSOCIATION has agroed to said transfer of warership (-!' e mortgagred prunhcﬁ183 the OBLIGOR and his

assumption of the merteage loan, provided the intercst rate on the lalnnee due bad@rease from - - -+*% to a present
rate of . 8.75. . . el and can be esealated as hercinafter stated.

NOW, THEREFORE, this agrecment made and entered into this st day of - August . -y 1‘325-— - by and between
the ASSOCIATION, as moryagee, 2nd -Worth B. Dudley, Jr.. and Wanda A. Dudley ... .. ... . __,

as as~um'ngz ORLIGOR,
WITNESSETH:
In conzideration of the premises and the further sum of £1.00 paid by the ASSOCIATION 6 the OBLIGOR, receipt of which is

hereby aclkrowledyed, the undersizred parties agree as follows:
1) That the luan balance at the time of this assumption is £38,000.00 . : that the ASSOCIATION is presently increas-

ing the interest rate on the talance 1o - 8. 75 . %%, That the OBLIGOR sagrcees to repay sald obligation in monthly installments
of$.301.12  ____ cach with rayments (o be applied first to interest and then to remaining principal balance due from month to
month with the first monihly pavment being due . .. August ] . . p?3_

(2} THE UNDERSIGNED agrects) that the aforesaid rate of interest on this ehligation may from time to time in the discretion
of the ASSOCIATION b increased to the maximum rate per annum permitted to be charged by the then applicable South Carolina

law,. Proanvidded, Fowever, that in no event shall the maximum rate of intercst exceed eight, &three-fourths e per ANNUM oOn
the balarceer due. The ASSOCIATION shall send written notice of any increase in intercst rates to the last known address of the
OBLIGOR{S) ard such increase shall bovenie effeetive thirty (200 days after written notice is mailed. It is further agreed that the
monthly inaailnient pavments may be adjusted in proportion to increments in interest rates to allow the obligation to be retired
in foll in sab.rantially the same time as would have occurred pricr to any cscalation ir intervst rate.

(3 Should any inctallment payment tecome due for a period in exeess of (13) fifteen days, the ASSOCIATION may collect a
“LATE CHARGE” not to exceed an amount eqn! to five per contum (397 ) of any such past dee installment payment.

(1) Prn tlege 1 reserved by the ohliger to make add: tlonal pavyments on the principal balance assumed providing that such pay-
ments. itclading ohligatory pris c:pal pavments do noat in any twelve (12v month period tnginning on the anniversary of the assumplion
eXceed twenty per centum (24751 of the original prineipal Valnnee assumed, Further n*:\'i!cxc is reserved {o pay in excess of twenty
er centumn (2009} of the origiral prircipal talance assumed upon payvment to the ASSOCIATION of a premium egual 1o six (5)
months inlercst on such excess amount computed at the them prevalling rate of interest according to the terms of this agrecment
between the undersigned parties, Provided, hawever, the entire baiance may be paid in full without any additional premium during any
thirty (200 day notice period after the ASSOCTATION has priven written notice that the interest rate is to be cxcalated.

(5) That all terms and conditions as sot out in the note and morigage shall continue in full force, except as modified expressly by

this Agreement.
(£) That this Agreement shall Lind jaintiv and severa¥ly the suceessers and assigns of the ASSOCIATION arnd OBLIGOR, his

hLeirs, successors and assigns,
IN WITNESS WHEREOF the partics hereto have set their hands and scals this L. ___ day of - August 1975

In the tnexence of :
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Assuminge hm.!(:’musi )

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

I consileration of Fidelity Federal Savings and Loan Asaociation's conscnt to the assumption outlined above, and in further
consideration of One dollar (£1.0604, the receipt of whieh ic kerehy wehnowledgad. 1 (we), the undersisgnedds) as transferring OBLI.
GOR(S) o herehy consent ta the terms of this Madification and Assumiption Agreement nnd agree to be bound thereby.

In the vreseace of: ; MONTGOMERY, [NC o - . ASEAL)
RN RN RIS 13Y'>(// /1 /m- m\ [ s - sean
/((((Ca /’\/C (d/ / . S . {(SEAL)

(SEAL)

'l'r-amf(-rr'in;: Ulﬂ.l(iﬂli(ﬁ!
STATE OF SOUTH CARQOLINA )

COUNTY OF GREENVILLE )

Personally appeared before me the undersigned who made oath that (sihe saw.. JODN G, Cheros, as agent,
‘Worth B.Dudley, Jr., and Wanda A. Dudley, and Montomery, Inc. as obligors

sign, scal asd deliver the foregoing Aprcement(s) and that {~1he with the other sublseribing witness witnessed the (\(w‘utlnn tl(r(of

PROBATE

SWORX to before me this
Ist vor H ugust RTReS
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..\'.(-lm'_\‘ Prubldic far South Ca
My comnizsion expires: 50/?/79
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